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Top News for Today 

 Maruti Suzuki India: The company has received clearance from 
Haryana government to set up a new plant over 900 acres of 
land at Kharkhoda in Sonipat district of the state. 

 Wipro: The company has joined CargoWise Service Partner 
Network to enable global supply chain transformation. Wipro 
CargoWise experts will help transportation and logistics 
companies transform digitally. 

 Gati: Rohan Mittal has stepped down as the CFO and Chief 
Transformation Officer of the company with effect from the 
close of business hours on November 12. 

 Indian Oil Corporation and NTPC have signed a Memorandum of 
Understanding to collaborate and mutually explore 
opportunities in the field of renewable energy. 

 Aster DM Healthcare: The company is mulling split of Gulf, India 
units. May make demerger decision within three months, said 
Chairman Azad Moopen. It will also decide on bond issue within 
a couple of months. 

 Shriram Transport Finance Company: Allotted 21,000 secured 
NCDs of face value of Rs 10 lakh each aggregating to Rs 2,100 
crore. The coupon rate has been fixed at 8.37% per annum for a 
period of 10 years. 

 PB Fintech, SJS Enterprises and Sigachi Industries will make 
their debut on the BSE and NSE today. 

Events of the Day 

 Earnings Calls: 8:30 AM Glenmark, 9:30 AM Ashok Leyland, 
10:00 AM Max Healthcare Institute, 10:30 AM Gabriel India, 
11:00 AM KNR Construct, 11:30 AM Bata India, 12:00 PM Ashoka 
Buildcon, 12:00 PM Kamdhenu, 12:30 PM Kaveri Seed, 1:00 PM 
Aimco Pesticide, 1:00 PM Rajoo Engineers, 2:00 PM Antony 
Waste Handling, 2:00 PM Kiri Industries, 2:00 PM EIH, 2:30 PM 
Vodafone Idea, 3:00 PM Techno Electric, 3:00 PM Nucleus 
Softwar, 3:30 PM Deepak Fert, 4:00 PM PNC Infratech, 4:00 PM 
Va Tech Wabag 

 AGM: BINNY IN 

 Tatva Chintan Pharma Chem: To meet Dolat Capital on 
November 17. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60686.69 767.00 1.28 

Nifty 18102.75 229.15 1.28 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 36100.31 179.08 0.50 

NASDAQ COM. 15860.96 156.68 1.00 

FTSE 100  7347.91 36.27 0.49 

CAC 40  7091.40 31.85 0.45 

DAX  16094.07 10.96 0.07 

NIKKEI 225 29751.68 141.47 0.48 

SHANGHAI  3534.86 3.63 0.10 

HANG SENG  25347.82 21.91 0.09 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.44 0.07 0.10 

USD / EUR 1.15 0.00 0.11 

USD / GBP 1.34 0.00 0.14 

USD / JPY 113.85 0.05 0.04 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1860.19 4.61 0.25 

Silver 25.11 0.24 0.93 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 80.25 0.54 0.67 

Brent Crude 81.54 0.63 0.77 

Natural Gas 4.88 0.09 1.86 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.37 0.00 0.00 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 65.06 0.10 0.15 

HDFC Bank 71.75 0.40 0.56 

ICICI Bank 20.66 0.06 0.29 

Infosys Ltd 23.70 0.50 2.16 

Tata Motors 33.57 0.02 0.06 

Wipro 9.15 0.21 2.35 

Institution Purchase Sale Net 

FII 10362.94  9851.84  511.1  

DII 6818.71  5967.3  851.41  

Institutional Flow (In Crore)  12-11-2021 

Market Snapshot  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60686.69 767.00 1.28 1.03 1.01 9.47 39.07 

Nifty 18102.75 229.15 1.28 1.04 1.29 9.52 41.65 

BSE M Cap 26368.78 149.71 0.57 1.45 1.24 14.94 65.06 

BSE S Cap 29232.53 73.14 0.25 1.15 2.21 10.92 85.37 

Nifty MC 100  31925.85 143.70 0.45 1.54 1.78 15.67 73.06 

BSE Auto 26332.80 111.81 0.43 1.62 0.39 15.59 39.66 

BSE Capgoods 29105.32 353.76 1.23 3.57 6.79 19.69 82.53 

BSE FMCG 14261.64 120.95 0.86 0.60 6.36 4.16 23.29 

BSE Metal 20259.94 122.13 0.61 1.01 5.74 4.27 114.12 

BSE Oil&Gas 19088.96 115.17 0.61 3.80 0.66 21.19 45.18 

BSE Healthcare 25158.06 127.22 0.51 0.63 4.86 2.79 26.18 

BSE Power 3553.47 47.85 1.36 3.21 1.10 31.09 89.18 

BSE Realty 4310.71 67.31 1.59 1.25 0.59 36.94 124.01 

BSE ConsDur 45288.21 179.47 0.40 2.03 2.13 23.76 76.50 

BSE Bank 44235.06 185.38 0.42 2.02 1.17 7.49 34.67 

BSE IT 35351.35 691.88 2.00 2.71 0.87 7.28 62.59 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1860.19 4.61 0.25 1.98 5.24 4.53 1.53 

Silver($/Ounce) 25.04 0.27 1.08 2.39 7.44 5.46 1.52 

Aluminium 2698.04 40.84 1.54 6.52 11.53 4.55 41.10 

Copper 9841.00 30.50 0.31 0.90 3.37 4.29 42.30 

Zinc 3277.25 15.75 0.48 0.30 0.42 9.93 25.55 

Lead 2389.00 7.50 0.31 0.74 6.04 1.44 26.95 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.44 0.07 0.10 0.02 1.44 0.25 0.27 

USD Index 94.99 0.14 0.14 1.00 1.12 2.68 2.41 

YUAN 6.38 0.00 0.04 0.16 0.84 1.45 3.17 

GBP 1.34 0.00 0.14 0.96 2.31 3.00 1.77 

EUR 1.15 0.00 0.11 1.11 1.23 2.72 3.32 

YEN 113.85 0.05 0.04 0.54 0.33 4.04 8.13 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  221.95 8.65 4.06 7.53 2.73 15.39 82.37 

Cotton 115.05 0.03 0.03 1.55 9.57 23.46 65.02 

Sugar 20.01 0.11 0.55 0.35 0.30 0.50 46.70 

Wheat 827.25 1.25 0.15 5.89 10.82 5.52 33.81 

Soybean 1240.25 4.00 0.32 4.35 1.14 9.42 19.54 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 36100.31 179.08 0.50 0.63 2.28 1.65 22.46 

Nasdaq 15860.96 156.68 1.00 0.69 6.47 7.00 34.08 

S&P 500 4682.85 33.58 0.72 0.31 4.73 4.81 30.62 

FTSE100 7347.91 36.27 0.49 0.60 1.57 1.79 16.33 

CAC40 7091.40 31.85 0.45 0.72 5.41 2.83 31.81 

DAX  16094.07 10.96 0.07 0.25 3.25 0.73 23.07 

Mexico IPC 51432.54 274.46 0.53 1.05 2.59 0.11 26.09 

Brazil Bovespa 106334.5 1260.20 1.17 1.44 7.25 12.26 1.54 

Russian RTS 1784.28 70.20 3.79 3.45 5.67 7.07 45.33 

Japan Nikkei 29751.68 141.47 0.48 0.83 2.35 6.34 17.20 

Hang Seng 25347.82 21.91 0.09 2.37 0.07 3.95 3.09 

Taiwan Index 17649.11 139.26 0.79 1.39 5.22 3.98 33.03 

Shanghai Comp 3534.86 3.63 0.10 1.05 1.03 0.55 6.81 

KOSPI 3000.91 31.52 1.06 1.36 0.49 5.39 20.31 

Malaysia KLCI 1525.18 7.26 0.47 0.75 4.65 1.25 4.13 

Jakarta Comp 6643.98 9.01 0.14 0.15 0.13 8.19 21.63 

Philippine SE 7355.57 27.27 0.37 0.55 1.97 16.38 5.53 

Thai Exch 1633.94 1.50 0.09 0.47 0.27 6.91 21.35 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2807.00 37.00 1.30 3.39 42.17 21.28 151.75 

Baltic Dirty  821.00 14.00 1.68 0.49 13.09 33.93 93.18 

SG Dubai HY 3.85 0.20 5.48 26.10 30.38 420.27 483.33 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 80.25 0.54 0.67 2.05 2.47 17.26 99.98 

BRENT Crude 81.54 0.63 0.77 2.27 3.10 17.66 82.13 

Natural Gas 4.88 0.09 1.86 10.08 12.86 19.90 53.22 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.56 0.00 0.22 4.58 0.79 22.03 73.81 

UK 0.91 0.01 0.65 8.17 20.38 52.08 162.64 

Brazil 4.64 0.03 0.67 0.85 5.17 19.22 38.34 

Japan 0.07 0.01 6.58 16.39 14.46 129.03 184.00 

Australia 1.77 0.03 1.62 0.74 6.84 45.11 100.45 

India 6.37 0.00 0.00 0.16 0.66 2.28 7.84 

Switzerland 0.14 0.03 29.09 30.73 255.00 62.92 69.79 

Germany 0.26 0.03 12.12 7.50 201.16 43.70 51.68 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 18150 and likely to remain range-bound in 
the price band of 17950-18270. 
 
The Nifty previous session ended 1.28% up at 18102.75. It opened on a positive note and remained buoyant till 
the end towards finishing off on a bullish note. Recovery from day’s low is a positive development, however, 
breaking out critical resistance placed around 18150 decisively remains a major challenge. Initial trading range 
is likely to be 17950-18270. 
 
On the Nifty hourly chart, it ended above the critical MA band. Rising leading indicators suggesting continuation 
of bullish momentum. Probable trading range is likely to be 17950-18270. 
 
Nifty patterns on multiple periods suggest; it ended with a Hammer candle on the weekly chart. Successive 
closing above 18150 is the most necessary towards unfolding next leg of up move towards 18270 levels. 
 
The Bank Nifty previous session ended 0.45% down at 38733.35. It might get into the trading range of 38400-
39100. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17950, 17800 Resistances- 18150, 18270 
 
 
Open Positional Calls- 
T+7 BUY  
|Cash Segment| BPCL @ 422-420, TGT- 440, SL- closing below 410 
 
T+3 BUY  
|Cash Segment| TITAN @ 2510-2500, TGT- 2600, SL- closing below 2450 
 
T+3 BUY  
|Cash Segment| TCS @ 3480-3470, TGT- 3550, SL- closing below 343 
 
T+3 BUY 
|Cash Segment| WIPRO @ 652-650, TGT- 664, SL- closing below 643 
 
BTST 
|Cash Segment| HDFC BANK @ 1560-1555, TGT- 1585, SL- closing below 1540 

Market Outlook &  
Recommendation 
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 Maruti Suzuki India: The company has received clearance from Haryana government to set up a new plant 

over 900 acres of land at Kharkhoda in Sonipat district of the state. 

 Wipro: The company has joined CargoWise Service Partner Network to enable global supply chain 

transformation. Wipro CargoWise experts will help transportation and logistics companies transform 

digitally. 

 Gati: Rohan Mittal has stepped down as the CFO and Chief Transformation Officer of the company with 

effect from the close of business hours on November 12. 

 Indian Oil Corporation and NTPC have signed a Memorandum of Understanding to collaborate and 

mutually explore opportunities in the field of renewable energy. 

 Aster DM Healthcare: The company is mulling split of Gulf, India units. May make demerger decision within 

three months, said Chairman Azad Moopen. It will also decide on bond issue within a couple of months. 

 Shriram Transport Finance Company: Allotted 21,000 secured NCDs of face value of Rs 10 lakh each 

aggregating to Rs 2,100 crore. The coupon rate has been fixed at 8.37% per annum for a period of 10 years. 

 PB Fintech, SJS Enterprises and Sigachi Industries will make their debut on the BSE and NSE today. 

Today’s  Highlights 
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Stocks Mixed, Treasuries Steady; China Data Loom 

Asian stocks were mixed Monday as traders awaited key Chinese economic data. Treasuries were steady, 

bringing some respite from volatility caused by high inflation and the prospect of tighter monetary policy. 

Shares fluctuated in Hong Kong and China, where the central bank supported growth by rolling over all the 

policy loans falling due this month. Japanese equities gained as plans for stimulus helped to soften the blow of a 

larger than expected economic contraction last quarter. U.S. futures pushed higher after technology shares 

bolstered the S&P 500 on Friday. Treasuries were steady following a period of pronounced swings amid 

uncertainty about the pandemic recovery, whether inflation will be sticky and the likely speed of interest-rate 

hikes. Bond-market expectations for inflation over the coming decade are the highest since 2006. The dollar 

slipped. Monday brings a deluge of economic data in China that is expected to show the nation’s V-shaped 

economic rebound is fading faster than expected. A report showing home prices fell for a second month sapped 

real-estate shares. 

Oil Declines as Biden Faces Mounting Calls to Unleash SPR Crude 

Oil fell as U.S. President Joe Biden faced more calls to tap the Strategic Petroleum Reserve to tackle surging 

gasoline prices and push back against consumer inflation running at the fastest pace in decades. West Texas 

Intermediate dropped 0.6% after declining for three straight weeks, while Brent retreated. Senate Majority 

Leader Charles Schumer urged Biden at the weekend to release oil from the nation’s emergency reserves, 

saying that consumers needed immediate relief at the gas pump. A top administration aide, Brian Deese, 

declined to say whether the president would tap the SPR. 

Covid Stunts U.S. Economy; Austria Curbs Unvaxxed 

The U.S. economy’s fate remains tied to the pandemic, which is worsening again around the globe. Minneapolis 

Fed president Neel Kashkari said fear of the virus is deterring people from returning to work, while Treasury 

Secretary Janet Yellen blamed the pandemic for accelerating inflation. Austria is putting unvaccinated people 

under lockdown starting Monday for at least 10 days in a dramatic move to stem the spread of the virus. New 

infections spread to almost 2 million in Europe last week, the most since the pandemic started. In Germany, 

leaders plan to require companies to allow employees to work from home when possible and made urgent 

pleas for wider vaccine uptake. 

Global News & Views 
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Auto / Auto Ancillaries 

Audi India rolls out Road Side Assistance service to flood-affected customers 

Maruti Suzuki aims to drive in more CNG trims across its product range 

Two wheels, dual routes: Different game plans of legacy players and startups in the EV two-wheeler space 

Banking & Finance 

Govt to soon clear list of independent directors for various banks 

Ruchir Sharma quits Morgan Stanley after 25 years 

Edelweiss General Insurance rolls out initiatives to support flood-hit customers 

Insurance products emerge as preferred financial tools to meet future goals: Survey 

Oil & Gas 

Punjab sees biggest reduction in petrol price, Ladakh on diesel 

ONGC's KG oil, gas project delayed; nation bleeds precious forex 

Metals/Mining/Power 

Putting Delhi's high tension overhead cables underground may cost 3 times more than insulating: Delhi Cabinet 

Govt to enhance funding under PLI for solar manufacturing to Rs 24,000 cr, says R K Singh 

India's coal import rises 13% to 107 MT in April-September 

AMNS India plans to make high-strength, coated steel under PLI Scheme 

FMCG/Retail/Textile/Food 

Air purifier makers see a surge in sales as pollution level worsens 

Legrand to focus on IoT, automation; scouting for more acquisitions 

Myntra top brass exits - CFO and chief marketing officer put in papers 

Britannia rural biz contribution may rise to 50 per cent in 3 years 

Future Retail's independent directors ramp up attack on Amazon, write another letter to CCI 

Pharma/Fertilizers/Healthcare/Chemical 

Zydus Cadila's Covid vaccine to be administered only to adults as of now: Sources 

In talks with multinational pharma cos for acquisition of brands: Bafna pharmaceuticals 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/audi-india-rolls-out-road-side-assistance-service-to-flood-affected-customers/articleshow/87699223.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-aims-to-drive-in-more-cng-trims-across-its-product-range/articleshow/87696474.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/two-wheels-dual-routes-different-game-plans-of-legacy-players-and-startups-in-the-ev-two-wheeler-space/articleshow/87693310.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-to-soon-clear-list-of-independent-directors-for-various-banks/articleshow/87697695.cms
https://economictimes.indiatimes.com/industry/banking/finance/ruchir-sharma-quits-morgan-stanley-after-25-years/articleshow/87666071.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/edelweiss-general-insurance-rolls-out-initiatives-to-support-flood-hit-customers/articleshow/87699527.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/insurance-products-emerge-as-preferred-financial-tools-to-meet-future-goals-survey/articleshow/87697153.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/punjab-sees-biggest-reduction-in-petrol-price-ladakh-on-diesel/articleshow/87696898.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongcs-kg-oil-gas-project-delayed-nation-bleeds-precious-forex/articleshow/87696007.cms
https://economictimes.indiatimes.com/industry/energy/power/putting-delhis-high-tension-overhead-cables-underground-may-cost-3-times-more-than-insulating-delhi-cabinet/articleshow/87699262.cms
https://economictimes.indiatimes.com/industry/renewables/govt-to-enhance-funding-under-pli-for-solar-manufacturing-to-rs-24000-cr-says-r-k-singh/articleshow/87695133.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-coal-import-rises-13-to-107-mt-in-april-september/articleshow/87695308.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/amns-india-plans-to-make-high-strength-coated-steel-under-pli-scheme/articleshow/87696445.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/air-purifier-makers-see-a-surge-in-sales-as-pollution-level-worsens/articleshow/87698607.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/legrand-to-focus-on-iot-automation-scouting-for-more-acquisitions/articleshow/87699464.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/myntras-top-brass-exits-after-ceo-cfo-chief-marketing-officer-put-in-papers/articleshow/87699476.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/britannia-rural-biz-contribution-may-rise-to-50-per-cent-in-3-years/articleshow/87698217.cms
https://economictimes.indiatimes.com/industry/services/retail/future-retails-independent-directors-ramp-up-attack-on-amazon-write-another-letter-to-cci/articleshow/87696867.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/zydus-cadilas-covid-vaccine-to-be-administered-only-to-adults-as-of-now-sources/articleshow/87698976.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/in-talks-with-multinational-pharma-cos-for-acquisition-of-brands-bafna-pharmaceuticals/articleshow/87698901.cms
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Infrastructure/Cement/Real Estate 

Max group to exit packaging films business, to focus on real estate 

Hospitality/Aviation/Logistics 

AAI likely to procure two counter-drone systems worth Rs 9.9 crore in 2022-23 

Links to important News 

https://economictimes.indiatimes.com/industry/indl-goods/svs/packaging/max-group-to-exit-packaging-films-business-to-focus-on-real-estate/articleshow/87703557.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aai-likely-to-procure-two-counter-drone-systems-worth-rs-9-9-crore-in-2022-23/articleshow/87693975.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Deepankar Saha Research Associate(S) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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